
Precious Metal IRAs: Getting Started 
 

Investing in precious metals through an Individual Retirement Account (IRA) involves a few specific 
steps: 

 

Choose a Custodian: 
Find a reputable IRA custodian or trustee that allows investments in precious metals. Not all 
custodians offer this option, so ensure they permit investments in metals like gold, silver, platinum, 
or palladium. 

 

Open a Precious Metals IRA Account: 
Once you've chosen a custodian, open a Precious Metals IRA account with them. You'll need to 
complete paperwork and provide identification and funding details. 

 

Fund Your Account: 
You can fund your Precious Metals IRA through various means, including direct contributions, 
rollovers from existing retirement accounts (like 401(k)s or traditional IRAs), or transfers from other 
IRAs. 

 

Select Precious Metals: 
Consult with your custodian about approved metals for investment. Generally, IRS-approved 
metals include gold, silver, platinum, and palladium in specific forms like bars or coins meeting 
certain purity standards. 

 

Purchase Precious Metals: 
Once your account is funded, work with your custodian to purchase the approved metals. The 
metals are stored in a secure depository, not with you personally, to comply with IRS regulations 
regarding IRA-held assets. 

 

Understand Costs and Fees: 
Be aware of any fees associated with the IRA, including custodial fees, storage fees for the metals, 
and potential transaction fees for buying and selling. 



Stay Informed and Monitor Your Investment: 
Keep track of the market performance of your chosen precious metals. As with any investment, it's 
essential to stay informed about market trends and fluctuations. 

 

Consider Tax Implications: 
Different types of IRAs (Traditional, Roth, etc.) have varying tax implications. Consult a financial 
advisor or tax professional to understand the tax ramifications of investing in precious metals 
through an IRA. 

 

Tips: 
• Research multiple custodians to compare fees, storage options, and reputation before 

choosing one. 
• Verify the authenticity and purity of metals before purchasing to ensure compliance with 

IRS regulations. 

 

Remember, investing in precious metals through an IRA can provide diversification to your 
retirement portfolio, but it's crucial to understand the rules, costs, and risks associated with this 
type of investment. Seeking guidance from financial advisors or professionals specializing in 
retirement accounts and precious metals can be beneficial in making informed decisions. 


